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Klaus Regling

Klaus Regling is the managing director of the European Stability Mechanism (ESM) and ran its
predecessor organization, the European Financial Stability Facility (EFSF). The EFSF was created in
2010 to address the euro crisis; the ESM is its permanent successor. The institutions provide financial
help to eurozone countries that cannot access borrowing markets because of their economic or fiscal
problems. They provide this assistance by issuing bonds, then lending that money to the troubled
countries at favorable rates.

Regling, who is German, is an economist with experience in the public and the private sectors in
Europe, Asia, and the United States, including with the International Monetary Fund in Washington
and Jakarta and with the German Ministry of Finance. From 2001 to 2008, he was Director General
for Economic and Financial Affairs of the European Commission..
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