Antitrust Basics #1 — Agreements Among
Competitors

The easiest way to eliminate competition is to simply agree not to compete. It is also the most
illegal. If the antitrust laws ban anything, they ban companies from price fixing, bid rigging,
dividing up the market, agreeing not to compete on quality, and the like—in other words, from
forming cartels. In fact, these violations are so clearly anticompetitive, and require so little
economic analysis, that they are often “per se” illegal. And in the United States they can result in
criminal liability. This module addresses key elements of cartel enforcement actions under § 1 of
the Sherman Act.
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