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Multilateral Development Banks in Latin America and the Caribbean 
By Manuel Leon Hoyos 
 

Original post here. 

The Americas have become the new epicenter of the COVID-19 pandemic. The crisis has 
exacerbated the fall in exports from Latin America. South America is one of the regions with 
the largest losses in working hours.  

Multilateral development banks in Latin America and the Caribbean led by the Inter-American 
Development Bank (IDB) have made over $40 billion available to address the crisis. This adds to 
funding facilities available through the International Monetary Fund (IMF) and the World Bank 
(see YPFS blog post on overall efforts by multinational organizations). 

The IDB's 2020 Macroeconomic Report, published in April, projects that the region of Latin 
America and the Caribbean will experience a negative contraction of between 1.8% and 5.5% of 
GDP in 2020. The World Bank expects a deeper contraction of 7.2%, a far deeper recession than 
during the 2007-09 global financial crisis. A recent presentation from the IDB pointed out that 
the region is in a notably weaker position than it was in 2008.  

To respond to the crisis, governments are expected to run large fiscal deficits. In regards to 
IDB’s resources, its President Luis Alberto Moreno recently stated that “it is going to be a drop 
in the bucket compared to the immense needs the hemisphere has.” 

Multilateral development banks usually aim to promote long-term economic development, 
poverty reduction, and regional integration. In response to the COVID-19 crisis, the IDB focuses 
on four main areas: the immediate public health emergency, safety nets for vulnerable 
populations, economic productivity and employment, and fiscal policies. 

Table 1 lists resources the multilateral development banks have made available in response to 
the COVID-19 crisis and their usage as of June 9, 2020.  

Table 1: Available resources for the COVID-19 crisis 

Multilateral Development 
Bank 

Resources Use as of June 9, 2020 

Inter-American 
Development Bank (IDB) 

Committed $21 billion for 
new lending: $12 billion for 
governments and $7 billion 
for the private sector 
through IDB Invest—the 
private arm of the IDB—
focusing on MSMEs. 

Also, up to $1.35 billion 
from existing projects can 
be redirected by 
governments. 

Over $14 billion in loans, of which over $2 billion has 
been allocated to six governments 
(Argentina, Colombia, Panama, Ecuador, El Salvador, 
and Belize) and over $12 billion for the private sector. 

Mexico announced $12 billion in loans a year to 
SMEs provided by IDB Invest in collaboration with the 
Mexican Business Council. 

Over $100 million from existing projects was redirected 
to health initiatives in five countries 
(Ecuador, Bolivia, Honduras, Panama and Belize). 

https://som.yale.edu/blog/multilateral-development-banks-in-latin-america-and-the-caribbean
https://www.paho.org/en/news/26-5-2020-paho-director-says-fight-against-covid-19-pandemic-must-include-chronic-disease-care
https://www.iadb.org/en/news/covid-19-exacerbates-drop-exports-latin-america
https://www.ilo.org/wcmsp5/groups/public/@dgreports/@dcomm/documents/briefingnote/wcms_745963.pdf
https://www.iadb.org/en
https://som.yale.edu/blog/multinational-organizations-efforts-to-assist-countries-through-covid-19-crisis
https://publications.iadb.org/publications/english/document/2020_Latin_American_and_Caribbean_Macroeconomic_Report_Policies_to_Fight_the_Pandemic.pdf
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
http://pubdocs.worldbank.org/en/876791588788341170/Global-Economic-Prospects-June-2020-Regional-Overview-LAC.pdf
http://pubdocs.worldbank.org/en/876791588788341170/Global-Economic-Prospects-June-2020-Regional-Overview-LAC.pdf
https://blogs.iadb.org/ideas-matter/en/latin-america-has-experienced-sudden-stops-in-capital-flows-in-the-past-the-coronavirus-takes-the-challenge-to-a-new-level/
https://www.euromoney.com/article/b1l98qjb4d5cr9/coronavirus-idb-aims-to-be-latams-first-financial-responder
https://www.iadb.org/en/news/idb-group-announces-priority-support-areas-countries-affected-covid-19
https://www.iadb.org/en
https://www.iadb.org/en/news/idb-group-announces-priority-support-areas-countries-affected-covid-19
https://www.iadb.org/en/news/idb-group-announces-priority-support-areas-countries-affected-covid-19
https://www.idbinvest.org/en/news-media/idb-invest-increases-covid-19-response-5-billion-7-billion-crisis-worsens?_ga=2.92032606.538527926.1589079423-872635364.1589079422
https://www.idbinvest.org/en/news-media/idb-invest-increases-covid-19-response-5-billion-7-billion-crisis-worsens?_ga=2.92032606.538527926.1589079423-872635364.1589079422
https://www.idbinvest.org/en/news-media/idb-invest-increases-covid-19-response-5-billion-7-billion-crisis-worsens?_ga=2.92032606.538527926.1589079423-872635364.1589079422
https://www.iadb.org/en/news/idb-group-announces-priority-support-areas-countries-affected-covid-19
https://www.iadb.org/en/news/idb-group-announces-priority-support-areas-countries-affected-covid-19
https://www.iadb.org/en/news/idb-group-announces-priority-support-areas-countries-affected-covid-19
https://www.reuters.com/article/health-coronavirus-argentina-idb/argentina-to-get-18-bln-from-idb-this-year-to-combat-effects-of-pandemic-idUSL1N2CP1LL
https://www.youtube.com/watch?v=3CBuamdcOZU
https://www.iadb.org/en/news/idb-approves-more-funding-central-america-and-dominican-republic-fight-covid-19
https://www.iadb.org/en/news/ecuador-moves-ahead-transformation-energy-grid-idb-support
https://www.iadb.org/en/news/idb-approves-loan-address-covid-19-pandemic-el-salvador
https://www.iadb.org/en/news/idb-approves-loan-support-belizes-covid-19-immediate-health-response
https://www.reuters.com/article/us-health-coronavirus-mexico-business/mexican-private-sector-idb-agree-12-billion-loan-scheme-idUSKCN2280Q5
https://www.reuters.com/article/us-health-coronavirus-mexico-business/mexican-private-sector-idb-agree-12-billion-loan-scheme-idUSKCN2280Q5
https://www.iadb.org/en/news/idb-disburses-253-million-support-ecuadors-covid-19-response
https://www.iadb.org/en/news/idb-statement-purchase-ventilators-bolivia
https://www.iadb.org/en/news/idb-approves-more-funding-central-america-and-dominican-republic-fight-covid-19
https://www.iadb.org/en/news/idb-approves-more-funding-central-america-and-dominican-republic-fight-covid-19
https://www.iadb.org/en/news/idb-approves-more-funding-central-america-and-dominican-republic-fight-covid-19
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For COVID-19, countries 
can request up to $90 
million or 0.6% of GDP 
(whichever is less) through 
the recently expanded 
Contingent Credit Facility 
for Natural Disaster 
Emergencies (CCF). 

Development Bank for 
Latin America (CAF) 

Emergency regional credit 
line of $50 million per 
country for health 
emergency investments 

$2.5 billion Emergency 
Credit Line to support and 
complement government 
fiscal measures 

Non-reimbursable 
technical cooperation for 
up to $400,000 per 
country 

Eight countries—Argentina, Bolivia, Colombia, 
Ecuador, Panama, Uruguay, Paraguay, and Trinidad and 
Tobago—have accessed the Emergency Credit Line 

Central American Bank for 
Economic Integration 
(CABEI) 

$1.96 billion Emergency 
Support and Preparedness 
Program for COVID-19: 

• $8 million provided 
in non-
reimbursable funds  

• Up to $2.1 million 
purchase and 
supply of medicines 
and medical 
equipment 

• $600 million in 
emergency 
sovereign loans to 
member countries 

• $1 billion to support 
central banks’ 
liquidity 

• $350 million 
Financial Sector 

Over $835 million to three countries 
(Honduras, Guatemala, Costa Rica) 

Also, $8 million in non-reimbursable funds—$1 million 
for each country of the Central American Integration 
System: Guatemala, El Salvador, Honduras, Nicaragua, 
Costa Rica, Panama, Belize and the Dominican Republic. 

https://www.iadb.org/en/news/idb-expands-coverage-covid-19-and-public-health-risks-contingent-loans
https://www.iadb.org/en/news/idb-expands-coverage-covid-19-and-public-health-risks-contingent-loans
https://www.iadb.org/en/news/idb-expands-coverage-covid-19-and-public-health-risks-contingent-loans
https://www.iadb.org/en/news/idb-expands-coverage-covid-19-and-public-health-risks-contingent-loans
https://www.caf.com/en/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.caf.com/en/currently/news/2020/03/covid19-caf-makes-usd-25-billion-available-for-countries-to-protect-their-population-and-economies/
https://www.reuters.com/article/us-health-coronavirus-argentina-caf-idUSKBN22I01N
https://www.latinfinance.com/daily-briefs/2020/5/8/caf-raises-coronavirus-relief-funds-in-bond-market
https://www.latinfinance.com/daily-briefs/2020/5/7/uruguay-considers-bonds-to-fund-coronavirus-relief
https://www.caf.com/en/currently/news/2020/04/caf-lends-usd-50-million-to-fight-covid-19-in-trinidad-and-tobago/
https://www.caf.com/en/currently/news/2020/04/caf-lends-usd-50-million-to-fight-covid-19-in-trinidad-and-tobago/
https://www.latinfinance.com/daily-briefs/2020/5/8/caf-raises-coronavirus-relief-funds-in-bond-market
https://www.bcie.org/en/
https://www.bcie.org/en/cabei-against-covid-19
https://www.bcie.org/en/news-and-media/news/article/cabei-kfw-and-eu-contribute-us350-million-to-msmes-affected-by-covid-19-through-the-financial-sector-support-facility
https://www.bcie.org/en/news-and-media/news/article/cabei-kfw-and-eu-contribute-us350-million-to-msmes-affected-by-covid-19-through-the-financial-sector-support-facility
https://www.bcie.org/en/news-and-media/news/article/el-bcie-aprueba-us1932-millones-para-el-sistema-sanitario-guatemalteco
https://www.bcie.org/en/news-and-media/news/article/faced-with-the-covid-19-emergency-cabei-authorizes-us90-million-to-strengthen-the-liquidity-of-costa-rican-state-banks
https://www.bcie.org/en/news-and-media/news/article/cabei-provides-us8-million-donation-in-the-face-of-health-emergency-in-the-region
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Support Facility for 
MSMEs  

FONPLATA Development 
Bank 

In 2019, total lending 
capacity was over $3 
billion, with $883 million 
available for lending. 

Over $100 million disbursed 
(Argentina, Brazil and Uruguay). 

Provided $1.1 million in non-reimbursable funds to 
purchase medical equipment ($300,00 to Brazil and 
$200,000 each 
to Argentina, Bolivia, Paraguay, Uruguay). 

Caribbean Development 
Bank (CDB) 

Utilizing $347 
million available for 
funding approved in 2019: 
$297 million in loans and 
$50 million in grants. 

$3 million for medical 
equipment in response to 
COVID-19. 

Over $200 million disbursed ($140 million to borrowing 
member countries and $67 million to seven Caribbean 
countries). 

 

These resources are generally made available through a combination of existing facilities. Table 
2 below provides a summary of facilities that each institution has available to respond to the 
COVID-19 crisis.   

 Source of Funding 

Multilateral development banks’ loans and grants to member countries are funded from 
member countries’ subscriptions and contributions, borrowings from capital markets, equity, 
and co-financing ventures.  

Multilateral development banks also raise funding on international capital markets. On April 21, 
the IDB, which is rated AAA, launched a $4.25 billion sustainable development bond, its largest 
ever, with a 3-year term.  

Other recent bond issues include: 

• On April 13, the IDB  launched the IDB Indonesian Rupiah Sustainable Development 
Bond at a 3-year fixed rate, valued at 55 billion Indonesian rupiah ($3.4 million).  

• On May 27, the IDB launched an Australian Dollar Sustainable Development Bond with 
a 10-year fixed rate, valued at 350 million Australian dollars ($226 million).  

• On April 24, IDB Invest launched its largest US dollar benchmark bond of $1 billion to 
strengthen support for the COVID-19 response.  

• On May 7, CAF issued $800 million in 3-year bonds and on May 27, €700 billion in 
social bonds.  

 

https://www.bcie.org/en/news-and-media/news/article/cabei-kfw-and-eu-contribute-us350-million-to-msmes-affected-by-covid-19-through-the-financial-sector-support-facility
https://www.bcie.org/en/news-and-media/news/article/cabei-kfw-and-eu-contribute-us350-million-to-msmes-affected-by-covid-19-through-the-financial-sector-support-facility
https://www.fonplata.org/en
https://www.fonplata.org/sites/default/files/media/documents/FONPLATA%20ANNUAL%20REPORT%202019.pdf
https://www.fonplata.org/sites/default/files/media/documents/FONPLATA%20ANNUAL%20REPORT%202019.pdf
https://www.fonplata.org/en/news/08-04-2020/fonplata-granted-more-53-million-argentina-address-effects-covid-19
https://www.fonplata.org/en/news/14-05-2020/first-funding-granted-fonplata-non-sovereign-public-sector-brazilian-bdmg
https://www.fonplata.org/en/news/16-04-2020/uruguay-will-receive-us15-million-fonplata-assist-micro-and-small-enterprises-affected-covid-19
https://www.fonplata.org/en/news/07-05-2020/brazilian-municipalities-received-non-reimbursable-funds-fonplata-address-covid-19-emergency
https://www.fonplata.org/en/news/08-04-2020/fonplata-granted-more-53-million-argentina-address-effects-covid-19
https://www.fonplata.org/en/news/24-03-2020/bolivia-received-non-reimbursable-support-fonplata-purchase-medical-equipment
https://www.fonplata.org/en/news/06-04-2020/paraguay-received-fonplata-non-reimbursable-fund-purchase-medical-supplies
https://www.fonplata.org/en/news/27-04-2020/uruguay-received-non-reimbursable-funding-fonplata-fight-covid-19
https://www.caribank.org/
https://www.caribank.org/publications-and-resources/resource-library/fact-sheets/2019-operations-highlights-fact-sheet
https://www.caribank.org/publications-and-resources/resource-library/fact-sheets/2019-operations-highlights-fact-sheet
https://www.caribank.org/newsroom/news-and-events/cdb-provide-us3-million-equipment-response-covid-19-pandemic
https://www.caribank.org/newsroom/news-and-events/cdb-makes-us140-million-available-counter-covid-19-pandemic-and-other-disasters
https://www.caribank.org/newsroom/news-and-events/cdb-makes-us140-million-available-counter-covid-19-pandemic-and-other-disasters
https://www.caribank.org/newsroom/news-and-events/cdb-provide-almost-us67-million-seven-caribbean-countries-counter-covid-19-crisis
https://www.caribank.org/newsroom/news-and-events/cdb-provide-almost-us67-million-seven-caribbean-countries-counter-covid-19-crisis
http://www.iadb.org/en/idb-finance/english/subscribed-capital-stock-and-contributions,2121.html
http://www.iadb.org/en/idb-finance/investors/investors,1977.html
https://www.iadb.org/en/news/idb-launches-its-largest-sustainable-development-bond
https://www.iadb.org/en/news/idb-launches-indonesian-rupiah-sustainable-development-bond-sdb
https://www.iadb.org/en/news/idb-launches-indonesian-rupiah-sustainable-development-bond-sdb
https://www.iadb.org/en/news/idb-launches-australian-dollar-sustainable-development-bond-sdb
https://idbinvest.org/en/news-media/idb-invest-launches-its-largest-usd-benchmark-bond-strengthen-support-covid-19-response
https://www.caf.com/es/actualidad/noticias/2020/05/caf-logra-exitosa-colocacion-de-bonos-para-financiar-politicas-anticiclicas-ante-la-pandemia-del-covid-19-en-america-latina/
https://www.caf.com/es/actualidad/noticias/2020/05/caf-emite-un-bono-social-por-eur-700-millones-para-apoyar-a-sus-accionistas-ante-el-covid19/
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Table 2: Facilities and programs used for COVID-19 response 

Multilateral Development Bank Facilities  

Inter-American Development 
Bank (IDB) 

Public sector support: Ordinary Capital (OC), the Fund for Special 
Operations (FSO), the  Intermediary Financing Facility (IFF), trust funds, 
the IDB Grant Facility (GRF), and the recently expanded Contingent Credit 
Facility for Natural Disaster Emergencies (CCF). 

Private sector support: loans, guarantees or capital market products, or in 
conjunction with local institutional investors. 

Development Bank for Latin 
America (CAF) 

Loans: commercial loans (pre-shipment and post-shipment) and working capital 
loans and limited guarantee loans. 

Central American Bank for 
Economic Integration (CABEI) 

Loans: co-financed loans, structured loans, syndicated loans and A/B Loans, 
loans for investment projects, and refinancing. 

Credit lines: the Global Credit Line (GCL) to commercial banks and other 
financial institutions, the Line to Support the Liquidity Management of the 
Central Banks to central banks of CABEI’s founding countries to support 
liquidity, and the Credit Line for Decentralized Public Entities and Central 
American Integration Institutions to meet working capital needs. 

CABEI also offers guarantees and letters of credit. 

FONPLATA Development Bank Loans and credit lines. 

Caribbean Development Bank 
(CDB) 

Loans and credit lines. 

 

• On April 29, CABEI, with an “AA” rating, executed its largest issuance for a total of $750 
million in 5-year bonds. On June 5, it issued $156 million in the Swiss market at a 5-year 
term, and $375 million at a 5-year term in the Formosa Asian market with dual listing in 
Taipei and Luxembourg exchanges. 

In some instances, multilateral development banks are able to attract resources from non-
regional members. For example, in 2019 CABEI welcomed Korea as its seventh non-regional 
member with an $450 million investment for a 7.2% stake. Since the COVID-19 crisis, some of 
CABEI’s regional borrowing members have received financing from the Korea Development Co-
Financing for Central America. On May 27, the IDB and Sweden established a risk transfer 
mechanism in which Sweden will provide a $100 million guarantee to enable the IDB to lend up 
to $300 million to Bolivia, Colombia, and Guatemala. 

Conditionalities and Limitations 

In addition to the IDB’s COVID-19 goals, IDB Invest also prioritizes its lending based on sound 
credit fundamentals; environmental, social and financial sustainability; their contribution to the 
UN Sustainable Development Goals; and their ability to have a demonstration effect in local 
economies.  

https://www.iadb.org/en
https://www.iadb.org/en/about-us/idb-financing/public-sector-financing
http://www.iadb.org/en/about-us/idb-financing/ordinary-capital-resource-callable-capital-and-paid-in-capital-from-the-idb-member-countries,6092.html
http://www.iadb.org/en/about-us/idb-financing/fund-for-special-operations-fso,6063.html
http://www.iadb.org/en/about-us/idb-financing/fund-for-special-operations-fso,6063.html
http://www.iadb.org/en/about-us/idb-financing/intermediate-financing-facility-,7733.html
http://www.iadb.org/en/idb-finance/english/funds-under-administration,2122.html
http://www.iadb.org/en/about-us/idb-financing/idb-grant-facility,3342.html
https://www.iadb.org/en/news/idb-expands-coverage-covid-19-and-public-health-risks-contingent-loans
https://www.iadb.org/en/news/idb-expands-coverage-covid-19-and-public-health-risks-contingent-loans
https://www.idbinvest.org/en/solutions
https://www.caf.com/en/
https://www.bcie.org/en/
https://www.bcie.org/en/financial-modalities-and-instruments/financial-instruments
https://www.bcie.org/en/financial-modalities-and-instruments/financial-instruments
https://www.bcie.org/en/financial-modalities-and-instruments/financial-instruments
https://www.bcie.org/en/financial-modalities-and-instruments/financial-instruments
https://www.bcie.org/en/financial-modalities-and-instruments/financial-instruments
https://www.fonplata.org/en
https://www.caribank.org/
https://www.bcie.org/en/news-and-media/news/article/cabei-executes-its-largest-issuance-yet-amidst-the-covid-19-global-crisis
https://www.bcie.org/en/news-and-media/news/article/cabei-executes-its-largest-issuance-yet-amidst-the-covid-19-global-crisis
https://www.bcie.org/en/news-and-media/news/article/el-bcie-regresa-al-mercado-suizo-despues-de-un-ano-y-realiza-su-primera-transaccion-como-institucion-aa-en-dicho-mercado
https://www.bcie.org/en/news-and-media/news/article/el-bcie-realiza-una-emision-en-el-mercado-asiatico-con-registro-en-las-bolsas-de-valores-de-taipei-y-de-luxemburgo
https://www.bcie.org/en/news-and-media/news/article/republic-of-korea-formalizes-incorporation-to-cabei
https://www.bcie.org/en/news-and-media/news/article/el-bcie-aprueba-us1932-millones-para-el-sistema-sanitario-guatemalteco
https://www.bcie.org/en/news-and-media/news/article/el-bcie-aprueba-us1932-millones-para-el-sistema-sanitario-guatemalteco
https://www.iadb.org/en/news/idb-and-government-sweden-launch-innovative-portfolio-guarantee-guatemala
https://www.iadb.org/en/news/idb-and-government-sweden-launch-innovative-portfolio-guarantee-guatemala
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IDB President Moreno has said that private sector institutions that receive IDB Invest 
financing will not be able to distribute dividends. 

Selected Country Highlights 

Argentina, the third-largest Latin American economy, struggles with a debt crisis. This May, the 
country missed a $503 million payment in interest on $65 billion in sovereign debt. It remains 
in debt restructuring negotiations with its creditors, with technical support provided by the IMF. 
In response to COVID-19, the country has received around $6 billion in financing through 
multilateral development banks, including the World Bank, IDB, CAF and FONPLATA. 

Ecuador has been hit hard with the fall of commodity prices—particularly crude oil. In April, the 
country was able to delay, until August, interest payments of $811 million on part of its 
sovereign debt. Carmen Reinhart, recently appointed World Bank chief economist, said the 
probability that Ecuador will default on its debt is very high. Ecuador has received financing for 
over $1 billion from the IMF, World Bank, IDB, and CAF. On June 4, Ecuador's Deputy Finance 
Minister Esteban Ferro said the country still faces a $3.5 billion financing gap. 

Venezuela, similarly, has been hit hard by the fall in crude oil prices. On March 15, the 
country requested $5 billion from the IMF, but was rejected. In late May, the central bank of 
Venezuela sued the Bank of England to release $1 billion in gold reserves after the Bank of 
England refused to release its gold reserves.  

The largest two Latin American economies, Brazil and Mexico, have seen their currency 
depreciate by over 20%. Both central banks have provided extensive measures to support 
liquidity (see YPFS blog post on the Bank of Mexico’s actions). 

 

  

https://www.youtube.com/watch?v=F2as8qADCHc
https://www.reuters.com/article/us-argentina-debt/argentine-debt-offer-gets-imf-endorsement-as-restructuring-deadline-looms-idUSKBN2383EQ?il=0
https://www.imf.org/en/News/Articles/2020/06/01/pr20228-argentina-imf-staff-technical-statement
https://www.worldbank.org/en/news/press-release/2020/04/02/argentina-banco-mundial-covid-coronavirus
https://www.reuters.com/article/health-coronavirus-argentina-idb/argentina-to-get-18-bln-from-idb-this-year-to-combat-effects-of-pandemic-idUSL1N2CP1LL
https://www.reuters.com/article/us-health-coronavirus-argentina-caf-idUSKBN22I01N
https://www.fonplata.org/en/news/08-04-2020/fonplata-granted-more-53-million-argentina-address-effects-covid-19
https://www.reuters.com/article/ecuador-debt/ecuador-bondholders-agree-to-delay-interest-payments-through-august-idUSL1N2C52HC
https://www.expreso.ec/actualidad/economia/carmen-reinhart-ecuador-ira-default-crisis-coronavirus-8255.html
https://www.imf.org/en/News/Articles/2020/05/01/pr-20203-ecuador-imf-executive-board-approves-us-643-million-in-emergency-assistance
https://www.worldbank.org/en/news/press-release/2020/05/07/ecuador-obtains-us506-million-from-the-world-bank-to-strengthen-its-covid-19-response-and-stimulate-the-economy
https://www.iadb.org/en/news/ecuador-moves-ahead-transformation-energy-grid-idb-support
https://www.latinfinance.com/daily-briefs/2020/5/8/caf-raises-coronavirus-relief-funds-in-bond-market
https://www.latinfinance.com/daily-briefs/2020/6/4/ecuador-says-funding-gap-at-35-bln-seeks-creditor-support
https://twitter.com/jaarreaza/status/1240035272601059328?lang=en
https://www.france24.com/en/20200318-imf-rejects-crisis-hit-venezuela-s-request-for-5-bn-virus-aid
http://mppre.gob.ve/2020/05/28/bcv-demanda-al-banco-de-inglaterra-por-retencion-ilegal-del-oro-venezolano/#:%7E:text=BCV%20demanda%20al%20Banco%20de%20Inglaterra%20por%20retenci%C3%B3n%20ilegal%20del%20oro%20venezolano,-Written%20by%20Enio&text=El%20ente%20emisor%20venezolano%20considera,de%20la%20directiva%20del%20Instituto.
https://som.yale.edu/blog/the-bank-of-mexico-plans-to-inject-30-billion-to-provide-liquidity

