	Study
	Decline in output, peak to trough (%)

	Duration of recession
	Recovery of output to previous peak
	Equity price or house price declines (peak-to-trough, %)
	Sample period and characteristics

	Reinhart and Rogoff (2014)1
	-9.6% real GDP per capita
	2.9 years
	7.3 years
	
	63 in Advanced economies, 1857 to 2013

	Reinhart and Rogoff (2014)1

	-11.5% real GDP per capita 
	3.2 years
	8.3 years
	
	100 in AEs and EMEs, 1857 to 2013

	Reinhart and Rogoff (2009)2

	-9.3% percent real GDP per capita
	1.9 years 
	
	-35% house price



-56% equity price
	15 banking crises in 14 countries, 1899 to 2001

14 banking crises in 14 countries, 1929 to 2001

	Claessens,Kose, and Terrones (2013)4

	-3.28% real GDP
	5.7 quarters
	NA
	-8.7% house price
-8.7% equity price
	15 in OECD countries, 1960 to 2007, 


	US 20073


	-5.25% real GDP per capita
	6 quarters (2007q4-2009q2)
	22 quarters (2007q4-2013q2)
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