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Notes: (1) GSEs are government-sponsored enterprises; MBS are mortgage-backed securities; HUD is U.S. Dept. of Housing and Urban Development; FDIC 
is Federal Deposit Insurance Corp.; FHFA is Federal Housing Finance Agency. (2) Foreclosure completions are plotted using an annual rate distributed 
evenly across four quarters.
Sources: Mortgage rates: Freddie Mac Primary Mortgage Market Survey® via Federal Reserve Economic Data (FRED); foreclosure completions: CoreLogic
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Housing Programs, 30-Year Fixed Mortgage Rate, Foreclosure Completions,
and Selected Events

Hope Now
Oct. 10, 2007  
Treasury and HUD 
facilitate creation
of private loan 
modi!cation 
program

Home prices peak
July 2006

HAMP and HARP Treasury releases details on 
Home A"ordable Modi!cation Program and Home 
A"ordable Re!nance Program, March 4, 2009

Fannie Mae, Freddie Mac 
conservatorship Sept. 7, 2008
FHFA takes control of GSEs
Agency MBS Purchase Program 
Treasury announces plan to purchase 
securities, also on Sept. 7 

Quantitative easing Fed announces it will buy GSE 
debt and GSE-backed MBS, Nov. 25, 2008

FDIC-IndyMac 
modi!cations
Program implemented
Aug. 20, 2008, for 
failed IndyMac Bank

Foreclosure
completions
Right scale

30-year !xed
mortgage rate
Left scale


