Loan issues used for 1800-1835

Newspaper Quotes matched with Bayley, Rafael A.  1882.  The National Loans of the United States from July 4, 1776 to June 30, 1880.  Washington:  Government Printing Office.
1.  8%

name:
Eight % Loan of 1798


Eight % Loan of 1800

page:
119

date of statute:
July 16, 1798


May 7, 1800

length:
15 years


15 years

due:
1813


1815

amount authorized:
$5,000,000


$3,500,000

amount issued:
$5,000,000


$1,481,700

sold @:
par.l.

premium of 5.75%

interest:
8%

interest payment:
quarterly

purpose:
make good deficiencies in appropriation

notes:
the first loan was redeemed along with the second one.

2.  6%

name:
Six %, Three %, and deferred 6% stocks of 1790


also called “Six % stock of 1790”


exchanged in 1807 with Exchanged 6% stock of 1807 (p. 121, same features as original loan); again exchanged in 1812 with Exchanged 6% stock of 1812 (p. 124, same features as original, except due date is now 1824)

page:
109

date of statute:
Aug. 4, 1790, Section 13

length:
indefinite

due:
indefinite; 1824

amount authorized:
indefinite

amount issued:
$30,088,397

sold @:
par

interest:
6%, paid immediately

interest payment:
quarterly

purpose:
funding of revolutionary debt incurred under authority of the continental congress and state issued debt, but also foreign debt.

notes:
essentially holders of old debt could exchange their certificates for these issues.  the old debt held was split as follows:  2/3 of it exchanged for 6%, 1/3 exchanged for 3%.  of the 2/3 exchanged for 6%, 2/3 of that was with interest paid immediately, while 1/3 of it was with interest payments deferred until 1800.

3.  deferred 6%

name:
Six %, Three %, and deferred 6% stocks of 1790


also called “deferred 6% stock of 1790”


exchanged in 1807 with Exchanged 6% stock of 1807 (p. 121, same features as original loan); again exchanged in 1812 with Exchanged 6% stock of 1812 (p. 124, same features as original, except due date is now 1824)

page:
109

date of statute:
Aug. 4, 1790, Section 4 and 15

length:
indefinite

due:
indefinite; 1824

amount authorized:
indefinite

amount issued:
$14,649,328

sold @:
par

interest:
6%, deferred, didn’t start until 1800

interest payment:
6%, after 1800

purpose:
funding of revolutionary debt incurred under authority of the continental congress and state issued debt, but also foreign debt.

notes:
essentially holders of old debt could exchange their certificates for these issues.  the old debt held was split as follows:  2/3 of it exchanged for 6%, 1/3 exchanged for 3%.  of the 2/3 exchanged for 6%, 2/3 of that was with interest paid immediately, while 1/3 of it was with interest payments deferred until 1800.

4.  3%

name:
Six %, Three %, and deferred 6% stocks of 1790


also called “Three % stock of 1790”

page:
109

date of statute:
Aug. 4, 1790, Section 4 and 15

length:
indefinite

due:
indefinite

amount authorized:
indefinite

amount issued:
$19,719,237

sold @:
par

interest:
3%, paid immediately

interest payment:
quarterly

purpose:
funding of revolutionary debt incurred under authority of the continental congress and state issued debt, but also foreign debt.

notes:
essentially holders of old debt could exchange their certificates for these issues.  the old debt held was split as follows:  2/3 of it exchanged for 6%, 1/3 exchanged for 3%.  of the 2/3 exchanged for 6%, 2/3 of that was with interest paid immediately, while 1/3 of it was with interest payments deferred until 1800.

5.  7%

name:
Seven % stock of 1815

page:
132

date of statute:
Feb. 24, 1815

length:
9 years

due:
1824

amount authorized:
$25,000,000

amount issued:
$9,070,386

sold @:
par

interest:
7%

interest payment:
quarterly (January, April, July, October)

purpose:
repay debts incurred over war with Britain

6.  Louisiana

name:
Louisiana 6% stock

page:
120

date of statute:
Nov. 10, 1803

length:
15 years

due:
1818

amount authorized:
$11,250,000

amount issued:
$11,250,000

sold @:
par

interest:
6%

interest payment:
quarterly

purpose:
pay for Louisiana

7.  6s of 1812

name:
Six % loan of 1812

page:
122

date of statute:
March 14, 1812

length:
12 years

due:
1824

amount authorized:
$11,000,000

amount issued:
$8,134,700

sold @:
par

interest:
6%

interest payment:
quarterly

purpose:
meet expenses authorized by appropriation

8.  6s of 1813

name:
Sixteen-million loan of 1813


Seven and one-half million loan of 1813

page:
124


126

date of statute:
Feb. 8, 1813


Aug. 2, 1813

length:
13 years


12 years

due:
1826


1826

amount authorized:
$16,000,000


$7,500,000

amount issued:
$18,109,377


$8,498,581

sold @:
88%


88.25%

interest:
6%


6%

interest payment:
quarterly


quarterly

purpose:
to meet military and naval expenses

notes:
the first loan for $16 million was insufficient to meet military and naval expenses

9.  6s of 1814

name:
Six % loan of 1814


one law, but issued under three installments:  Ten-million loan of 1814, Six-million loan of 1814, and Undesignated loan of 1814

page:
127-129

date of statute:
March 24, 1814

length:
12 years

due:
1826

amount authorized:
$25,000,000

amount issued:
$16,050,013

sold @:
80%

interest:
6%

interest payment:
quarterly (January, April, July, October)

purpose:
meet expenses authorized by appropriation

10.  6s of 1815

name:
Six % loan of March 1815

page:
135

date of statute:
March 3, 1815

length:
15 years

due:
1830

amount authorized:
$18,452,800

amount issued:
$12,288,147

sold @:
95% - par

interest:
6%

interest payment:
quarterly

purpose:
meet expenses authorized by appropriation

11.  5s of 1832

name:
Five % loan of 1820

page:
136

date of statute:
May 15, 1820

length:
12 years

due:
1832

amount authorized:
$3,000,000

amount issued:
$999,999

sold @:
par

interest:
5%

interest payment:
quarterly

purpose:
defray public expenses authorized by law

12.  5s of 1835

name:
Five % loan of 1821

page:
137

date of statute:
March 3, 1821

length:
14 years

due:
1835

amount authorized:
$5,000,000

amount issued:
$4,735,296

sold @:
5.147 – 8% premium

interest:
5%

interest payment:
quarterly

purpose:
meet public expenses

13.  5s of 1820

name:
Five % loan of 1816

page:
136

date of statute:
April 10, 1816

length:
indefinite

due:
indefinite

amount authorized:
$7,000,000

amount issued:
$7,000,000

sold @:
par

interest:
5%

interest payment:
quarterly

purpose:
for 70,000 shares of the capital stock of the BUS

14.  5s of 1821

name:
Exchanged 5% stock of 1822

page:
138

date of statute:
April 20, 1822

length:
8, 9, 10 years

due:
1829-1831

amount authorized:
$26,000,000

amount issued:
$56,704

sold @:
par

interest:
5%

interest payment:
quarterly

purpose:
exchange for 7% stock of 1815, 6% stock of 1812, 6% stock of 1813, 1814, and 1815

15.  4 ½ of 1831

name:
Four and one-half % loan of 1824

page:
139

date of statute:
May 26, 1824

length:
indefinite

due:
indefinite

amount authorized:
$5,000,000

amount issued:
$5,000,000

sold @:
par

interest:
4 ½ %

interest payment:
quarterly

purpose:
discharge part of the 6% stock of 1812

16.  4 ½ of 1832

name:
Four and one-half % loan of 1824

page:
138

date of statute:
May 24, 1824

length:
8 years

due:
1832

amount authorized:
$5,000,000

amount issued:
$5,000,000

sold @:
par

interest:
4 ½ %

interest payment:
quarterly

purpose:
provide funds to discharge the awards of the commissioners under the treaty with Spain of Feb. 22, 1819

17.  4 ½ of 1833

name:
Exchanged four and one-half % stock of 1824

page:
139

date of statute:
May 26, 1824

length:
9 years

due:
1833

amount authorized:
$15,000,000

amount issued:
$4,454,727

sold @:
par

interest:
4 ½ %

interest payment:
quarterly

purpose:
subscription to 6% stock of 1813
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