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Lessons Learned Oral History Project 

Francesco Papadia

The Yale Program on Financial Stability (YPFS) interviewed Francesco Papadia regarding his time as director general for market operations at the European Central Bank (ECB)and his recollections of the 2007–2009 Global Financial Crisis (GFC) and Sovereign Debt Crisis of 2011–2015. 
Papadia started his career at the Banca d’Italia, serving as director of the international section of the research department and then as deputy head of the foreign department. Joining the ECB as director general for market operations in 1998, Papadia was responsible for the implementation of the monetary policy of the euro area as well as the investment strategy of the ECB’s foreign reserves and own funds. After leaving the ECB in 2012, Papadia became a university lecturer, and in 2015, he was named chair of the selection panel of the Hellenic Financial Stability Fund, an independent body created to assist the rehabilitation of the Greek banking sector in the wake of the country’s debt crisis. 
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